Need Help?
Please feel free to get in touch for
a no obligation chat about what
has happened to you.
Email Greg@pension-claims.com
or call Greg on 0151 329 0775

Has your Self-Invested
Personal Pension (SIPP)
been mis-sold?

SIPPs
An increasing number of people over the past
decade have been advised to invest for their
retirement in a Self-Invested Personal Pension Plan
(SIPP for short). It might be recommended as a
vehicle for new contributions, and/or to transfer old
pension plans into.

The concept is fine. You have total control over
the assets your money is invested in. Most banks
and insurance company pension plans offer a
limited range of investment funds. But a SIPP
generally gives you access to thousands of
different funds from hundreds of different
investment managers. Plus you can hold more
exotic investments if you have the knowledge and
time to research them.
Sadly, as the growth in popularity of SIPPs has
gathered pace, more and more people have
become victims of mis-selling. In other words,
they have been advised to put their pension pot

Mis-selling
often involves

into investment schemes that were too risky; too
expensive; opaque; and even unregulated by any
UK Regulator.

SIPPs

1. H as your S IP P manager gone out of bus i nes s ?
SIPP managers have been failing and going out of business in recent years. This may be due to
regulators catching up with them, or they have made enough money and closed the company down and
disappeared with peoplesʼ pension pots.
If your SIPP manager has gone out of business, it does not automatically mean your money has gone for
ever. We may be able to help you recover it.

2.Have you noticed your SIPP value never changes?
If you have them, pull out some old annual valuation statement. Does the value seem to change very little
from statement to statement?
Investments should fluctuate in value. This is quite normal as most honest investments have some
connection to the stock market, and this moves up and down over time.
If, however, your SIPP value seems to be static over long periods, it could be you are being given a false
value and in fact the “assets” in your SIPP are worthless.

3.Your SIPP is invested in non-standard assets
Normally, a pension plan will invest in unit or investment trusts managed by well known investment
companies like Baillie Gifford, Fidelity and Schroders.

But if your SIPP is invested in one or more of
the following then it is cause for concern:
•

Farmland

•

Forestry

•

Hotels

•

Overseas apartment blocks

•

Unregulated investment schemes

•

Car parks

•

Unquoted shares

•

Unregulated property funds

•

Foreign Exchange trading

•

Storage Units

This is not a comprehensive list, so please do get in
touch if you are unsure about your investment.

Some unethical financial advisers used the
opportunity to invest their clientsʼ money into
high risk and often totally unsuitable
investment schemes, like these.
Why were some advisers doing this? They often
received very high amounts of commission and
some in cases, they actually controlled the
investment vehicle itself. For example, there are
instances of advisers having a stake in property
development companies and using their clientsʼ
SIPP pension pots to finance apartment buildings;
hotels; car parks etc.
Sadly, very many people have reached retirement
and found their pension pot had vanished into
one of these developments and seemed lost
forever.

4. You hav e been t ol d
y ou c annot mov e y our
S IP P t o a new
manager
Have you tried to transfer your SIPP to a new
manager and found you have been blocked at
every turn?

This could mean that the valuation of your SIPP is
false and in reality your money has largely gone
but this is being hidden from you. Or it may be
that the assets underlying your SIPP, whilst still
there, are unregulated and a legitimate manager
does not want to touch them.

Whatever excuse you are being given, it should
be a cause for concern if you are being stonewalled in your attempts to transfer to a new
manager.

How to take action
If you have any worries at all about the way your
SIPP is being managed or invested and some of
the above areas of concerns ring true to you,
then you may have been the victim of SIPP misselling.

You are not alone, however. It may be possible to
recover the situation and get your pension and
retirement back on track.

Please feel free to get in touch for a no
obligation chat about what has happened to
you. Email Greg@pension-claims.com or call
Greg on 0151 329 0775

